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TOTATIONS
Bid. At
B¢ LehnVRR 38
Marsdon. )
Phila Trae
Poila Elee

Apr. 1. Apr. Ir
lalt&Obio 02% 02 O& West. 384
Jap South 64 63)‘ PoG&CIOTN
* LC.C&SIL 81 ’ PacMall.. 38
* LB&Q 174 l.QKRoﬂlll.lf!Q
* Tonsol G C218 214% Reading 36X
v bea &0 468% 464 Readistpt 76

~INB L& W 2151 217%S0RY.... 28%
-~ WBel&a Hud173 172% SoR'ypt. 70
~ “Pea&kRG 48 484 ILSW.. 35K
~ MR ARG D7% O8LWSILSWpt 45
+l4@neRR.. 37% 37% TexPac.. 38)%
*1 Wrisistpt 70% 70 TeanC&l 65
+ WhedSwel. 85 58% Unlon Pac 03%
~ MEenElee 218 217'% UnioaPp! S50
+ WhiNorpt.201 200 SRub . 21
+ WU Cen....130% 138'% USRubpl 584
+ ““Kan&Tex 284 2€% LU SLea 13%
= Y Kan&Tpt 58 A0 'USleapl 76w
= M lo&Nash100% 101% Wan&Pec 20
+ MLeaw 63 3% Wan&kPpl 40%

“"un(nn 128K 120 WlaTel, 054
+ M ALAStL., RBYK BH%WhESLE. 10%
+ 14, 4is Pac 101% 102%|W &LE2d

dASV Ry 168% 165% ! e 35%

onds strong  The features wore

~l wwaks and Ohio general 4'2s, Chicago

%1 \'.‘rm”‘.‘l " 4umrcdn Southern s

ANorth and Denver City lr'r Fort Worth and
o Grande 3-4s, Kings County Elevired lIsts,
- W Reading general 1-, San Antonio and &rm~ 15
1% Pass 45, Toledo, Louis and Western

‘hwon, Uul'.mnrﬂ and Ohio, Central
1,)"1"1‘..u. Erie. Iron Mountain, Kansas and

L 2K

axas, Missouri Pacific, Mexican
Kt Louis Southwestern., Southern

+

- i/ Wabish issues

+ 4 In bank stocks 100 shares of Bauk of Com-

- L merce sold at 420

- v* Commercial price of bar silver In
_“ \urL s9¢  Bar silver in London closed at
wd  Mexican silver dollars were quoted

[a' 45 %0 Exports to LEuropa 1o-morrow,

407,000 ounces

Money on call 2% @3 per cent  Time money

- . < quoted at 3* rv‘rnn’ for five tosiy mumn'
-2 1 dividend stocks and bonds, *4 a4 per

-] -l four, five and six mouths 35 per

{ustrinls and 684 per cent railroads

Bi' per cont for four. flve and #ix months

v W on all industrials  Commercial  paper

« wuoted at 3'4u4 per cent for prime single

« 1§ games hills receivgble: nther names

W r e ert

Storling exchangs opened firm and
1siness wae at very full rates  Later
wand slackened and the closing
tations
vis chiefly
«8 ort Continental  exchange Wis

er, the d
W b agsier ot some recession in qu
e late reaction, howse

L81er Posted rates for lone bills

- cht draft=, 8480  Actual rates lLone

- 14 8474 RS stght  drafts, 34 885
~ 14 nd cable transfers, 24 804784 80Y5
+ 3% e qunted at 5 A8as 184y | for long and 5 1!
) for ~:-r' ret nmuk~ Wl
o ‘--'ru-x.~ i 06 De1 1 for
1 jgillders. a0 r“*.!'l '
+ 4\ % far ghort
% change an \""]\ rk
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.' r | 2
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1 £414.024 45 Jance

+ | ~.“l.|'r.-,l,r\' jobit bala

Export { goneral merchandise from

i

port of New York for the weel ending

1 Fvere calued at 87083102, against $10,080 658
the preceding ek and M 72,751 in the
1) ponding -.-.,\..q[. t vear ne
+ "84 w503, against $105,142.830 for the
=1 dresponding period of last i
+ The Am in Car and Foundry Company
-1 as declared 2 quarterly dividend of I
. L an 1ts prefarred stock and ner
¢ nitscommon stock. pavable May
1 Railwuy gross earnings for March compara
- with those of the same wonth lagt

" W

"A.

ling & Lake Eil

13% jwav

56

10V rep -"~' vt February
1901

$1.818 187

1 Inc

B Total !ne
- 40p ex & tax's
4 -
20% . Net earn
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'I
; s
o8 $2
5 4 Total In¢ In
2 A P o3 & tazes In
140 Net inpeome ! Ine
4 J] Charges 4 De
10} Swplus $4.A35. 700 $4.042 048 Ip
4 0¥ The Denver and Rio Grande Rallroad (¢

52 , panv reports for Fabruary
a6 ] ) h." 28

25 | Arniogs $7RA8 740 8708 808 In¢
12 | Oper expenses 403 248 187.000 1o
L Neteoarnings . 8200492  $221.794
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14%% 147K O0Ure cumber bave the powar to revole

Apr | Apr. 2.
ook Rt 83% aau\wml 50% 59)‘

IGW. 23 22% StPaule.. 153 )

Government bonds strong. The 2s closed
4 "e( per cont higher bid  KRalway and other

1% 3tandard Bope and Twine, Tesas Pacific and

1w Chicagn H I= !.'sl n 1 Pacifie Rail-

Chan

or amend by<laws. The transfer books will |

G g vy O3

l“ 3% @3 17-32¢. for A9 test. Sales, 5300 bags

close April 15 and reopen May 16, Subject | aumm..u.uu at zu ¢, ¢ 1 13,800 tons Java,

to the authorization of the increase pro

$12,500,000 of the new preferred stock wi
be offered to the company's stockholders |
at 90 Present holders of common Ar pro-
" ferrnd stock may subseribe for the new pre.
ferrad stock at 00, at the rate of one share
i of the new preferrad stock for every five
shares of stock, common or preferred, held
b them The privilege is given to holders
of record April 15 and terminates May 1
Forms of application will be mailed to each
| stockholder  Pavment nr 820 a share must
| be made at the time of application. The
balance is pavable May 20 On that date
the new preferred stock or interim certifl-
cates will be delivered Rights will be

| Assignable and no subserintion for a fraction

of a share will be recoived The company

\
itsel! will not buy or sall rights

wanrrur.: to the agnouncemeant of a change
the partnership of Messrs H W Harris

‘\ Co., Mossrs Isaanc Spragne and Percy W
Brooks have been connectad with the firm's
Boston office for ten vears and lenger, the

H-'mnr manager of the offica and the lattar |
| rivals. “Stweadv for live calves. b
¢ Kolr to prie veals sold at §4.503
C1ty dressed veals n demand a S & 1l %c perib

in a mos! n-{',nmhm capacity in the sales
dep r”'f"f‘f. Allen Forbes has bean
for ten vears in chargs of the corporation
bond department with headquarters at Chi-
cngo, dilhuh..] for some years past dividing
his time with the New York office Mr
Forbes and Mr Brooks will be the active
partners at the New York office, Mr. Forbes
conoerning himself with the general cone
duct of the business and Mr Brooks u-~p@(‘lﬂd\'
devorting himsalf to the sales department
Mr JohnW. Edmineon has for fifteen vears been
connected i1n a responsible capacity with the
Chicago ofce, particularly in connection
with its municipal bond business and will
continue to give diraction to that work. All
of the above gentlemen ure thoroughly fa-
millar bv long association with the business
In 118 various do-Vuln and will add strength
to the house

It 1x announced that the s:gu-mn 8 per cent
cumulative profit-sharing preferred stock
of the \nw &nrk Steel and Wire Company
has be aver-subseribad The books will
close r.,r allotment on Saturdav, April 8

COMMERCIAL.
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SUGAR—Raw was frmer ol 4 1:18c [or 98 fest

.~

Dulth....... Moy 1.\5 i T4 73%
Toledo.seis . MBY 7714

the market. Feellng frm
R$4.40 per 100 1bs. for falr

D

f
inder one maragemen’ sbould he of great A

108, 9d.. 728 toos muscavados, AU test, at

l‘.r Refined was quist and unchanged

OTHER MARKETS.

Open- Migh  Low Clor Last
ing. o' [ ing. Night

Illnm’olu lny 79 7% T2 Til4 73N

uly. 5 78 738 744 70ia
July 78
July. 179 77 "M 77 iils

Detroit May i 704 Tt% T T4

Live Stock Market.

TUESDAY, April 2
Receipts of heevas ware 491 head. Including 12 cars

for eaport alive, 18 for slsughterers and 1 car lor
the market No trade. Feeling stead Dressed
bee! in moderate demand at 6 8 0 !

siaes.  Liverpool agd Lond
catue fOrm at 11'43131 l"f i
frigerator beel casier al 0y 4
A0S beeves, 2 180 saced nnl
W morrow, 377 beeves and 6.000 g iar «

J.a nly late ar
trade limited
50 per 100 |hs

Receipts of calves were 121 head

Reeeipls of sheep and lanibe were 1,446 head. all

for the market, making with the stals stock Ag
cars on sale  Sheep wepe steady . lambs slow anad
weak A% cars uand Common sheep sold a1 §4

| {V‘r 1O 1bs. . ordipary 1o good lambs at ". TGN 1S
D

resse 1 muttog steady at S@hc, per Ib . dressed lambs

at 9 le

Recelpts of hogs were 2,450 head. includlog 23 for
nd quotations were 8018
o prime hogs

Suit on Over Navy Yard Drv Dock No. 3.
A suit brought by the United States in

March, 1900, against Augustin Walsh, John
| D Crimmios and others for breach of con-
tract entered mt(. in 1502 for the construction

of Dry Dock No 4 at the Brookhya Navy Yard
on trial this wnn}‘ before Judge Lacombe

and a jury in the United States Cireuit Court
Tae Government contends that the work
wis not up to specific itions dohn D Crime
mins was made & defendant hecause he Wi a
| surety for Walsh. The =suit involves §176,00

——
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Office of

SPENCER TRASK & C0.,

21:20 Pine Street,
New York.

NOTICE TO STOCKHOLDERS
'Rio Grande Western Railway C.

PINE STREET. NEW YORK CITY

4 1o the common stock

* Dave act

iy 1st,
Per shage
Batitited
e By
Alla a0 ) MAKU
contract for the \ Rave s pu

puarantee

ne Dener
e rate of 1N shares of the West

istock of t
at

p" n when

dividend rpaul the Denver
months vv.;n:lm-ﬁml" 1st | 1
Our kgowledre of the proper'le 4 e twon enp

&S make 48 confiden' that the .

th _both

Withip a few davs we shall e forms ra
mittal of certificates nf the common stock vith proper
powers of altorpey an aepost ©f banis Mlica

s therefor
SPENCER TRASK &

Title Insurance
thc Onlv Prntccti()n

From N. Y. Times, Nov,. 14 1000,

“UNSBAFE Recorps oF Titie ~The un-

)

eertainty of records of title s sbhown by the

decision in the case of Marden avaiust Dorth

(160 N Y. 8% Ope who by the records of
title clearly appeared t 4
lapd obtaiped a loap, and Y
op the property, wheg the

ment which purported to t to
bim, ap!d which bore tae gouulne Buat

o! toe powmiual grantor. and also of a v
publie. was ip fact volid becn obtaiged by

powe trick or fraud, and without any lateut
to execyte It as a deed. The Court held that,
notwithstandipg the apparent title of the
mortgagor., shown by the records, on the
faith of which the money was loaned, yet as
the apparent titie was not real, the record
theroof was no protection and the mortgage

based therecop was void

TITLE GUARANTEE
ANDTRUST COMPANY.
CAPITAL AND SURPLUS $5.000,000
x;fr Broadwav, New York.
175 Remsen St., Brooklya.

Dividends and Interest,

- — e ————

The Guhun \.Almn.l! Baak

of t3e | n

The 1371 Consecutl
B \r»-\

rectors of §

L} idend of FIVE

dend of ONE PLin CEN

and after Apeil Oth proxia

repall closed it 1oat da't
M W

MONTANA ORY¥ l!!!ll\\l\l. 0
The Truste { e M

————— I 0 . e O O

Notice of Spacial Meeting of Stockholders

THE DENVER & RIO (GRANDE
RAILROAD COMPANY.

COLORADO, April !

To the Holders of both
Preferred and Common Stock of
The Denver and Rio Grande R. R. Co.

THE 1571 DAY

agd thcreupon and ther

MONDAY, APREIL 15
lu' KSDAY, MAY 16 IUUI

THE CLOSING
TRANSSIFU BOGRS ON APRIL IS, 1001
INCREASED PRE-
FERRED STOCK AT THAL
ONE SHARE OF

0N nn l |‘m|

-‘.

%20 PER SHARE A
10 PLROCHASE

The Danver aid Rio Grande Railvoad Company,
i kg kb ‘H S v

CONSOLIDATED RAILWAY LIGHTING AND 72
Rllklhlkﬂl\ﬁ lel’m

To the Stockholders of the
Consolidated Railway Electric Lighting
and Lquipment Company

....... -

L= e e —

(‘o p.mnrrahm nuhu.

NOTICE
N W HARRIC & ¢0 sl
Massrs ISAAC SPRAGIE. ALLEN B8 FORBI
PERCY W DROOKS and IO
dave br gimitted s parger
\ W HAERKIS Y €0, Bankers

\ ' 14

Referring 10 aba Nr. 2 v HAL
en' member ' New York of 1l Lun

N. W. HARRIS & €O,

e ! \
N W, HARRIS & CO, Las retired frow sad Grw

O T e llf"’:‘ SR Rt i S A = u &

i1
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Sinancial, ‘ | Financiai,

i

PR, - S P s |

Office of J. P. MORGAN & CC.,
23 Wall Street, New York.

To the Stockholders of

American Bridge Company,
Lake Superior Consolidated iron Mines.

reular of March 2, 1901, 1o bebalf of the Syndicate. Baving been acorpted by more
ders of stock 10 the severgl companies thereln mettioned, (Le plan proposcd (o sald el
¢ Lnited States Steel Corpora
mpan, and (or the stock of
red Stock and Common Stock

Ne niow ofter, b |"Iu-.1'u.d 1A

ange (or the Preferred and Comman Stock of ta ,\n

r Cunsolidated iros Mines, respretively, certificates lor

tates Steel Corparation Lpor 1e jtollowing tas
K, par value, of Preferred Stock of the AMERICAN ERIDGE COMPANY, 8110, par value,

I Stock of 1,'1‘1‘|'|~".w|l-‘-l,lll

100, par value Common Stock of the AMERICAN BRIDGE COMPANY. $105 in the Common

States Steel Corpor 0
£100, par value, of stock uf the Lake Superior Consolidated lron Mines, $135, par value, lo the
and §148, par value he Commorn Stock of United States Steel Corporation
b Prefeired Stock of the American Bindges Company will be received ex dividend payable April 24, 100,
bt must earry all other éividends and rights to dis iaeic eciared or payalde after that date Such Common
Stock of the Amerioan Bridge Company and such stock of the Lake Superior Tonsolidated Uon Mines must carry
Al diy 1 hits to dividends dedlared or payable aiter March 13, 1901
b Preferred Stoek of United States Steel Corporation th be delivered 1o depositors are to begin
Lo acerue from Aptil ! M

Artanrements have alzeady teen made for the asquisition upon the above basls of more than elighty five
10 Lake Superior Consolidated ion Mines, embracing therein the tnterests of Mr. John
D). Rockefeller. A ments have also bevr woade (or yequisition by the United States Steel Corporation
of all the out-tandi Mining Company and the Pittshurgh Steapiship Company,
not o ned by the Carpegle Company Fbealer Ferein made [or stoek of the American Bridge Company 1S con-

per cent of the stoek of

nterest 1 the Ollver

I ditional upon the dey t and sole Bereunder o ttwotlrds oo amount of all ocutstanding sbares of the
| capital stock of sald Company, which twirthirds shiall i e iwaethinds of the outstanding preferred stock
Certificates for stocks of the American Bridge ( pat [the Lake Superior Ceasolldated lron Mines
bomust be depiosited with us asstated below o eschange for transierable receipt I he depostted certificates must
| be accotipanied by sultutic assnmet ind power it u Ulank. d exconted, and baving attached
1 thetetn proper war revenue stamps and also, If requ b asscnments or transfers of all dividends
ind riglitst ! Al ated v deposit mus de unon the fe lpg Muntber termus and con
i I'he undersigned shall Lave power 14 deliver the depos ~rtiftcates to United States Steel Corpora
tion, but until so delivered the ferzieued shall have {ull contr v ich cert iios The transfer and de
! livervtothe Stee) Copipan { the weited sLares ol any Cowpan s mav be eomp.ted whenever the undersigoed
deem that a sulliclent am {the us of such Company shall Ligve Leen doyg tedd
2. The certificates i the 1 nited States Steel Corperation, defivera to depositors, shall be de
livered &t an oflice or at oficeg {0 the Cltv of New York, W be designated byt mdersigned by adeertises
ment in At loust tw spapers 1o the City of New Yotk  Suel cerilicates ma be asted in the names of
e resprctive Bolders of the teesipts entitled theemt rm freued in sl otuer names as tBe undersigned
ma’ B now hoevept t l rsed for transier ir K 41 the time of dellvery Every: de
POSILOL agrees 10 gucep! full pa d exchanpe for Bis deg e errtifieates for shares in the Capital

trck of the T pited Stat ! moation, 1o be delivered at o ales e specified in respect of the stock
by him 8O deposited T sder 1ed. at their option, m ’ few prrar shar
pending the preparstion and del fengraved cenil i 4t 1Capht nited Statey
Stee]l Corporation has been jnereased to §550,000,000 of red stock and § )LOX Lae
ratic a8 appropriated and Las agreed 1o lssue $420,(0¢ )y of such prel W0, 000
mmon stock under the contiact peferred to to sald clroular of Mareh 2, 1001, agd It proposes to 1ssue
ne remainder of suck suthorized tal Stock for future req ats and aequisitions, incdudiog the aogul
{ stoeks deg q ¢ th "
I'h ' rd mAY maa 1 h es A8 ! llent governing the transier and
glsira ' 1 rdepanit ares and 1 | or books for such recelpts for any
PUIpos
4 fe U'pitad States Stee! Corporatinn may revoks r made a8 to all or any déposithr
stock of the American Bridge Coumpany, or of the Lake Superi Irou Mioes at any time before
stocks of United States Steel Corperation actually shall Buve Leen 1ssued ana delivered in exebange there
nd L cags po act or 1 ! revoen sball be required olber tLan an advestisement thereof
t least v n each of tw ) newspapers City f 1o the ut of any sucli revocation
the d ted stocks, then exchanged I 8 {4 ) d witbout charge upon surrender of the
o5 roel| o depositors and 'wu;' holders respectively sball have po calm
aga ' uited St n ARl fersigned
s LAKE > NSOLIDATED IRON MINES stock must be made at our offiee, No

v 8 ! Deposits o! PREFERRED AND COMMON STOCK of AMERICAN
OMPANY miay be made etther at our offlee, No. 20 WALL STREET, NEW YORK, or at the 0@
FEABODY & (¢ BOSTON, MASS.  All depoeits must be made on or before the 10TI

001, After that date no deposit will be received except 18 our discretion agd on such terms

rut reserved to 12! undersigned (o terminate the privilege of deposit Lereunder at an earlier date
4st ouce (g two dally pewspapers 1o New York City

Upom two days tolice 1o be giten Ly publication at |l

J. P. MORCAN & CO.,
Syndicate Managers.

$300,000
People’s Mutual Telephone Company

OF SAN FRANCISCO.

First Mortgage Six Per Cent.

|Sinking Fund Gold Bonds.

Denomination, $1,000. Due July, 1928.

Principal and lnterest Payable in Gold Coin of the United States of the Present
Standard of Weight and Fineness. Interest Payable Semi-Annually,
January and July, in New York City. Coupon With Privilege
of Registration of Principal.

Fifty-Year Franchise From City and County of San Francisco, California.

Prcs:nt Number of Subscribers for Telephones, 6,800. Each Subscriber
Becoming By Subscription a Stockholder in the Company.

Average locome From Each Teiephone, Per Annum, $00.

INCOME.

Annual Income assured by 6.500 Contracts = D e ... $408,000
) tl"'t"w;'.'\ b SRS § 8 s $90,000

nking f N, st B » ng A STEA T AERWE o BRI P svenss 40000
Intersst on Bonds T BT T . JQ.UUU
2 pet cent, of Gross Earnings toCity... coevvassrasrarroninonsens . 5,160

148,160
Net Income .. ..... i a0 baled 34 ¥ A S Bk b . ceiio. $259,840

This atsured annual income 13 baing steadily in by additional contracts for tele.
phones, and will probably amount £ 8600000 (ErHss) w twelve months with 2 n=t annual
neo t S1O0000

legabity and validity of bon ind 1 3+ have been passed upon and sustained by
AFSORS, CHICKERING, THOMAS N GREGOF f san Fras O

[ he bonds are ired by record=d Trust Desd and Mortgage executsd to the Union Trust

pany of San Francisco, hmited to §290.000, and provision is madz for a sinking fund sut

pcient l'~|.<£:':ﬂ'h".lh e 1ssus 4t matur
1ddressed to us by MR, JAMES L. CRITTENDEN, President of the People’'s Mutual
, together with copy of Mortgage Deed of trust and other papers, are in our
sion, and 4 ¢opv ot same &an be seen if desired

Ve offer 2 limited amount of the bonds at 9% and interest

I Checks should be made payable to the Knickerbocker Trust Co., New York City, which

nnds free of expense

.,,-~

¥

will deliver b f

" C.H. WHITE & CO.,

Bankers,
71| BROADWAY, . - - . - - NEW YORK,

{ S.ml erg and Bnokns

7.anl.rrn dml Brohm.

THUMAS L MAKSON & G0, Redmond, (B

EMPIRE BUILDING, 71 BROADWAY l\er[’& C(),

TELEPHONES 1387 10 1400 CORTLANDT

|
{ INVESTMENT SZCURITIES, | BANKERS, (, [y ean o
4
|

ted and re-
Actas Fiso
{ and neg>»

: 4] WALL ST, N ¥
S$TOCKS AND BONDS BOUGHT ANJ | rorid e bought an

SOLD ON COMMISSION. N. Y. Stock Exchanga AL TN

HIgh Graue Investment Securites,

BRANCH OFFICV. 67 GOLD ST, MG ol o Terings sent on Applicakoa
"‘_ B Wl 3 TO B( ‘1.)\ YHUADELPHIA CORKRESPUNDENTS
FPRIVATE WiIRLS 1 "STON. GRAMAM, LEGE & €O,

EdwardB Smith & Co. Unlisted Securities a Speclaltj

BANKERS, DAVID PFEIFFER, I8 Wall st,
The Bourse, 3th Street, Philadelpbia. —_— -
853 Cedar Street, Cor. Broadway, NewYork. (_‘hmmxf and 1tlttlmq:.

| Mr@hers AW s -a t 4 LAaThasdrs , e asiriag g N L s
{ NASSAL lll'l!'l.l n-\lll'\\r"nHlA\\
1 ‘ { e
| \ i ' 1
LRSS OF " \}
:(l.\,snl,l"ll[ll ulnlh l.lllll\ub, ' A '
Establis od A86G5 . L
44 and 36 BEOADWAY, NEW 100K
STOCKS, tD‘\ DS, GRAIN, COTTON, s i 10l aae s crwu' 1A M, Wedaes
| COMMIso Mubig L MARYINS e Lo, g
I Send for out oW Bk ..ml. :e ab W oall “‘"l - D MENELLY, Secrevan
) 86d Lis Maiiets Mailed fres Mascn 20, 1001,

PENU NIy . . . e




